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STATE OF ARIZONA
DEPT OF INGURANCE
DEPARTMENT OF INSURANCE BY "’)/){/g
In the Matter of the Surrender of the Certificate of )
) Docket No. 17A-082-INS
Authority of )
)
Heartland Insurance Company of America )
(NAIC No. 42870) )
) ORDER
)
)
Petitioner. )
)

Based upon reliable evidence provided to the Director of Insurance by the Assistant
Director of the Financial Affairs Division of the Arizona Department of Insurance (“Department”),

the Directfor finds as follows:

FINDINGS OF FACT

1. Heartland Insurance Company of America ("Petitioner”) is an [llinois domiciled

insurance company that received its certificate of authority to transact propertly and casualty.
insurance in Arizona effective August 13, 1986.

2. Petitioner's lllinois Certificate of Authority was cancelled October 5, 2010.

3. Petitioner seeks to withdraw from the insurance business in Arizona and has

voluntarily surrendered its certificate of authority to the Director.

4, Petitioner has no outstanding obligations under any policy of insurance, whether]

of this State.
5. Petitioner is not the subject of any pending investigation or market conducf

examination and does not owe this Department any filings or fees.
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6. Petitioner owes The Industrial Commission of Arizona $2,875.60.

7. Petitioner has a $100.00 deposit with the Insurance Examiners’ Revolving Fund
("IERF™).
8. The Department holds an approximately $109,219 workers' compensation

deposit on behalf of the Petitioner.
9. Petitioner filed its certified financial statement as of July 15, 2017 with the

Department.

CONCLUSIONS OF LAW
1. Petitioner has complied with the provisions of A.R.S. § 20-217 and with AA.C.
R20-6-303 relating to the surrender of its Certificate of Authority and its withdrawal from the
insurance business.
2. Petitioner has complied with the provisions of A.R.S. § 20-588 and with A A.C.
R20-6-303 relating to the release of its approximately $109,219 workers’ compensation

deposit.

ORDER

1. The surrender of the Petitioner’s certificate of authority is accepted.

2. The Department shall release the approximately $109,219 workers’
compensation deposit to the Petitioner after the Department receives a Treasurer Release
Receipt Form E101. The Director has no personal liability for the release of such deposit so
made by her in good faith as provided in A.R.S. §20-588(B).

3. The Office of the State Treasurer of Arizona shall distribute the funds in the
following manner:

a. $2,875.60 to The industrial Commission of Arizona; and
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b. The remaining balance of approximately $106,343.40 to Susan A. Baca, for the
Petitioner.
4. The Department shall refund to the Petitioner the sum of $100.00 that was

previously credited to the IERF pursuant to A.R.S. § 20-159.

Effective this_ 4 4 Th day of @eg}mb‘@,zow.

Dt b Aleas

VESLIE R. HESS
Interim Director of Insurance

COPY of the foregoing maﬁed%ei;vered
this _ S0k, dayof _(Ustaties /., 2017, to:

Ronald R. Baca
2713 Tennessee St NE
Albuguerqgue, New Mexico 87110

Susan A, Baca
9116 Northridge Ave. NE
Albuguerque, New Mexico 87111-2436

Mary Kosinski, Regulatory Legal Affairs Officer
Kurt A. Regner, CFE, Assistant Director

Steve Fromholtz, Assistant Director

Catherine O'Neil, Consumer Legal Affairs Officer
Arizona Department of Insurance

12910 N, 44" Street, Suite 210

Phoenix, Arizona 85018
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